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Foundry Partners, LLC (“Foundry”), would like to thank Amy Denn, Managing Director of Growth Strategies for her efforts and
time spent during her tenure with Foundry. Effective December 31,2016 Ms. Denn will be stepping down from her role. Amy
was instrumental in helping start Foundry Partners and we wish her the very best in her future endeavors.

Foundry has come a long way from launching operations close to four years ago, and despite the loss of Ms. Denn, remains
optimistic about the company’s growth team and strategies.

About Foundry Partners, LLC

Founded in 2013, Foundry Partners is a leading independent boutique asset management company that specializes in providing
active US equity management to the institutional investment community. With offices in Minneapolis and Cleveland, Foundry’s
partners have a long history of working together and decades of experience.With autonomous investment teams, we are able
to offer a diverse equity product offering across different capitalizations and investment strategies. As of September 30,2016,
Foundry manages approximately $2.2 Billion in discretionary assets under management.
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